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THIS AGREEMENT, Made this |2 guy of Ayt
1960, by and betwaen THE MAYOR AND COUNCIL OF THE BOROUGH OF
PRINCETON.\hereinafter sometimes called the "Borough," and the
TOWNSHIP OF PRINCETON, hereinafter sometimes called the
“Toﬁnshlp,' each of which {s @ municipal corporation of the State

of New Jersey {n the County of Mercer
- | WITNESSETH:

WHEREAS, pursuant to Chapter 155 of the Laws of 1959
the parties propose g Joint free public library:

NOW, THEREFORE, in consideration of the premises and
Qf{thgﬂqvenﬂntl, terms and condition hereinafter set forth, It
ts Agrewar v

| ‘1. The Borough and Township nhall; as of January |,

1961, unite in the aupport,‘matntenanee and control of a joint

free public library for the uge and benefit of their residents
in accordance with Chapter 155 of the Laws of 1959 gnd this
agreement,

2« The corperate name and style of the Board of
Trustees of the Joint library shall be: "The trustees of the
Joint free public library of Princeton, HNew Jersey, "

3« The Board or Trustees of the Free Publlc Library
of the Borough of Princeton shall, not later than December 1,

1960, certify to the respective municipalities the sum required

of such sum to be borne by each of the municipalities, Said
shares shsi] be determined by apportioning sald sum between the
Borough and the Township in the pProportion that the Hbrary
Circulation of the Free Public Library of the Borough of
Princeton among the residents of each municipality during the
twelve month period irmediately preceding the daie of certiflon.

tion bears to such iibrary circulation among the residenty of




of both municipalities during sald period, The sum and shares
50 certified shall be subject to adjustment and seitlement by
the governing bodles of the munlclpalltlés and to determination f
by the Director of the Division of Local Government, and the f
shares so certified or agreed upon or determined shall be

appropriated and raised by taxation and pald over to the dis~

bursing officer of the joint library, in the manner provided ;
by law for annual operating appropriations for the Joint library f
for ensuing years,

'a. All subsequent annual operating appropriati{ons for
the Joint library and aell caplta; appropriations thcbctor—of
less Wan' $§,000. shall be apportiened between the Borough and
the Toﬁné@lp in the propbrtion that the brary clroﬁlatien
among th§ residents of each municipa;ity during the twelve-

month pericd lmmediately preceding the date of certification

of the appropriation by the Board of Trustees of the Joint

library bears to the library clirculation among the residents
of both municipalities during sald per!o&.

5. All capita) appropriations for the Joint 1ibvrary

of $5,000. or more shall be apporti{oned between the Borough and
Township with regard to

(b) the anticipated method of financing such

improvement and debt service therefor in the
respective municipalities; and

(e) such other factors as shall be pertinent under
the circumstances,

determination by the Director of the Division or Local Government

as provided by law,



6. All fines, fees and other Opaiating income of the
Joint llbrary shall, to the extent neot anticipated and expended
for appropriations {n the Joint iibrary budget for the year {n
which received, be apportioned betweqnythe Borough and tha
Township'according tc the apportionment of operating gpprdpria-
tions between them for said year, | ‘) )

7« To the extent pcrmitted‘By law, all assets and
obligations of the Board of Trustees of the Free Public Library

of the Borough of Princeton shall, upon formation of the Joint

Hhury,i d&velw upon the ;,,héﬁi'd of ﬁzﬂﬂ&“ ‘of the Joint 11 brary

end all assets held or obligations ircurred by the Borough for
free public library purposes shall lh ilke manner dcvolvd upon
the Borough and the Township Jointly,

| In consideration thereof, the Township will reime
burse the Borough in the sum of $12,500,00, which shall be

paid in installments by decreasing the Borough's share and

increasing the Township's share of the annuel operating sppro=

prietion for the joint library by $2,500.00, for each of five(s)

consecuti{ve years beginning with the appropriation for 196},
8. Each municipality will promptly introduce an

ordinance approving this agreement and, if both ordinances are

duly pessed, will cause the question of uniting in the Joint

linrary~undertaking to be submitted to fts legal voters at the

‘general election of 1960, in accordance with Chapter 155 of the

Laws of 1959, Ir efther of such ordinances shall not be passed,
or if such question shall not be approved at said election by

the voters of both municipalities, thig &greement shal] bé null

and void and of no further force and effect,

9¢ This ngreement shall bind and enure to the benerit

!

|

of the parties hereto and their respective successors and assigng,

IN WITNESS WHEREOF, the parties have caused these




presents ‘to bé signed by their chief executive officers and

their seals to be affixed und attested by their clerks

the day
and year first above written,

AND COUNCIL OF THE
PRINCETON

ATTEST:

‘£<O Qf ‘pbubmug)/'

} Robert Mooney,/’/flerk

v Kenneth airman, Chalrman,
Township Committes .

“ljm




AGREEMENT made this 6th day of July, 1964, by and between
THE MAYOR AND COUNCIL OF THE BOROUGH OF PRINCETON, hereafter

sometimes called the Borough, and THE TOWNSHIP OF PRINCETON, here-
after sometimes called the Township, each of which is a municipal corporation

of the State of New Jersey in the County of Mercer

WITNESSETH:

WHEREAS,r the parties have united in the support, maintenance
and control of a joint free public library in accordance with N. J. S, A,
40:54-29.3 et seq., and n#ore particularly in accordance with an agreement
between thern dated April 12, 1960 made pursuant to said law; and

WHEREAS, the parties desire to amend said agreement so as to
provide for the apportionment between them of annual operating costs and capithal
appropriations on the basis of taxable real property; ?

NOW, THEREFORE, in consideration of the premises and of the surh
of one dollar and other good and valuable considerationto each party in hand
paid by the other party at or before the ensealing and delivery of these presentp,
receipt whereof is hereby acknowledged, it is AGREED:

1. Paragraph 4 of that certain agreement between the parties
establishing a joint free public library and dated April 12, 1960, is amended to

read as follows:

4. All annual operating appropriations for the joint
library for 1965 and thereafter and all future capital appropriations
therefor, including annual appropriations for debt services, shall
be apportioned between the Borough and the Township in the
proportion that the valuation of all taxable real property in
each municipality for the year prior to such appropriation
bears to the valuation for such year of all taxable real property
in both municipalities, said valuations to be those fixed, determined
and "equalized" by the Mercer County Board of Taxation for the
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AGREEMENT made this 6th day of July, 1964, by and between
THE MAYOR AND COUNCIL OF THE BOROUGH OF PRINCETON, hereafter

sometimes called the Borough, and THE TOWNSHIP OF PRINCETON, here-
after sometimes called the Township, each of which is a municipal corporation

of the State of New Jersey in the County of Mercer

WITNESSETH:

WHEREAS,, the parties have united in the support, maintenance
and control of a joint free public library in accordance with N, J. S, A,
40:54-29,3 et seq., and r;mre particularly in accordance with an agreement
between them dated April 12, 1960 made pursuant to said law; and

WHEREAS, the parties desire to amend said agreement so as to
provide for the apportionment between them of annual operating costs and capithl
appropriations on the basis of taxable real property; "

NOW, THEREFORE, in consideration of the premises and of the surh
of one dollar and other good and valuable considerationto each party in hand
paid by the other party at or before the ensealing and delivery of these presentp,
receipt whereof is hereby acknowledged, it is AGREED:

1. Paragraph 4 of that certain agreement between the parties
establishing a joint free public library and dated April 12, 1960, is amended to

read as follows:

4. All annual operating appropriations for the joint
library for 1965 and thereafter and all future capital appropriations
therefor, including annual appropriations for debt services, shall
be apportioned between the Borough and the Township in the
proportion that the valuation of all taxable real property in
each municipality for the year prior to such appropriation
bears to the valuation for such year of all taxable real property
in both municipalities, said valuations to be those fixed, determined
and "equalized" by the Mercer County Board of Taxation for the
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purpose of apportionment of county taxes between said
municipalities, The certification of the sums needed for
annual operating appropriations and for capital appropriations
and of the apportionment thereof, by the Board of Trustees

of the joint library, shall be subject to adjustment and
settlement by the governing bodies of the municipalities and
to determination by the Director of the Division of Local
Government, as provided by law.

2. Paragraph 5 of said agreement is deleted.

3. This agreement shall become effective upon the adoption by
both parties of ordinances approving the same, as provided by law.

IN WITNESS WHEREOF, the parties have caused these presents
to be executed by their duly authorized corporate officers and their seals to be

hereunto affixed and attested the day and year first above written,

THE MAYOR AND COUNCIL OF THE

BOROUGH OF PRINCETON
ATTEST: ' >
) By: AAE

} 1 ’ f{enry . Patterson, II, Mayor
J e Lif"g_.;h 71&&’%;{ - /g
THE TOWNSHIP OF PRINCETON

Robert F, Mooney, Clerk/]
' f
By: \:\\ ;S&x\ A L/ \S\\ ‘\&\fv\/\/\

ATTEST: William L. Wilson, Chairman ©
The Township Committee

J%ﬁh K. Nini, Clerk




AGREEMENT made this first day of April, 1965, by
and between THE MAYOR AND COUNCIL OF THE BOROUGH OF PRINCETON,
hereafter sometimes called the Borough, and THE TOWNSHIP OF PRINGE TG

hereafter sometimes called the Township, each of which is a municipal corpg
ration of the State of New Jeraey in the County of Mercer

WITNESSETH:

WHEREAS, the parties have united in the support,

mzintenance and control of g Joint free public lHbrary in accordance with
N.J.S,A,40:54.29.3 et 8seq., &nd more particularly in bocordance with an
agreement botween them dated April 12, 1960 as heretofore amended; and

WHEREAS, the parties desire further to amend said

agreement $o a8 to clarify their intent that anaual amortization of the cost of

capital projects is to he apportioned between them on the basis of taxable rea

pProperty:

NOW, THEREFORE, in consideration of the FYermtin.g.

and of the sum of one dollar and other good and valuable cansideration to each

party in hand paid by the other party at or before the ensealing and delivery
of these presents, receipt whereof ig hereby acknowledged, it is AGREED:
L. Paragraph 4 of that certain agreement between the

parties establishing a2 joint free public Hbrary, dated April 12, 1960, as here

tofore amended, is further amended to read as follows:
| 4. All operating and capital costs of the joint librar

y shall be apportioned annually between the pa rties in proportion to the net

real property valuations taxable within each municipality as equalized for the

apportionment of county taxes of the preceding year.

Capital costs shall include amortization of the
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and capital costs and of the apportionment thereof, by the Board of Trustees of

!

cost of capital projects by equal annual charges over the periods of usefulness

bf such projects, together with interest on the unamortized balance at the rate

pf 3% per annum or at such other rate as the parties shall agree upon, The

period of usefulness of each project shall be the maximum period of uaafulnea#
provided therefor under section 40A:2-22 of the Local Bond Law, unless the
barties shall othqrwise rgree,

The apportionment of such equal annual charges and in-
ferest under the current apportionment ratic (hereinafter called "current ap~
portionment'') shall be compared annually with the apportionment of such equal
Tnnual charges and interest under the gppﬂrtioammt ratios in effect at the
Himes of the original approval c;f the capital projcéu (hereinafter called "or
ginal apportionment), To the extent that the current a?portionment to a party
pxceeds the original apportionment to that ﬁt:y. such p:rty's share of the jou:lt

HHbrary budget shall be increased; and to the extent that the original apportion-

ment to a party exceeds the current apportionment to that party, such party's

ihare of the joint library budget shall be decreased,

The certification of the sums needed for annual operating

he joint library, shall be subject to adjustment and settlement by the governinf
podies of the municipalities and to determmation‘by the Director of the Divisios

pf Liocal Government, as provided by law,

IN WITNESS WHEREOF, the parties have caused these

]areaents

Lﬁ
;

to be executed by their duly authorized corporate officers and their

eals to be hereunto affixed and attested the day and year first above written,

THE MAYOR AND COUNCIL OF

THE BOROUGH OF PRINCETON
ATTEST: "
| % PG S B
. By: "\2, éa/&ﬂh\ -
; , Henry . Patterson, II Mayor
-~ N ’ '
/ ‘49/\414.4/{ U )i {""‘9’-"“‘}«*’4 * F/
#gbert F. Mooney, Clerk/fi' d

oZo




ATTEST:

) 7, i
il K

Joseph'R, Nini, Clerk

THE TOWNSHIp OF PRINCETON

BYCG—Q C g"’é“#—x“—g

Carl C, Schafer, Chalrma

The Townehip Committee




